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Year to 31 Dec (Btm) 3Q16F 2Q16 3Q15 goq chg (%) yoy chg (%) . 4 o

Net turnover 11,358 11,273 12,103 0.8 6.1 NI13NNE Industrial automation LR Lﬂimiﬁ"lﬂﬂ’l

Gross profit 3,101 3,070 3,158 10 -1.8 TwAsSan

EBIT 1,339 1,322 1,593 12 -16.0 Stock Data

Net income 1,358 1,329 1,741 2.2 -22.0

EPS (Bt) 1.09 1.07 1.40 22 -22.0

Core profit 1,327 1,298 1,553 2.3 -145 GICS sector Information Technology

Ratio (%) goq ppt chg yoy ppt chg Bloomberg ticker: DELTATB

Gross margin 27.3 27.2 26.1 01 12 Shares issued (m): 1,247.4

SG&A % of sales 16.4 16.4 137 0.0 2.7 Market cap (Btm): 103,220.8
Source: Delta, UOB Kay Hian

Market cap (US$m): 2,957.5

mﬁ;micﬂmi 3-mth avg daily tover (US$m): 35
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52-week high/low Bt92.00/Bt61.25
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WHUIMANUIIAITN (I34.84 UIN/ABaa1sansgY) 191A1AT8eReludnaliwaanIsaniTY  peuon Holding 977
=ARIRY 5% yoy E]§J:°7I 326 ayrlwmt%ﬂmaﬁ%ﬁ Delta International 15.4

o Mlsuandaumaad 157AAA tsnanlwlATHIE 3/59 LNARIAT 15% yoy WALANT 2%  Delta Electronics 55
gog 8¢7 1,327 a1uun annpivinlvinlsususaanas yoy 81910 1) gamzneNiganuauas  FY16 NAVIShare (BY) 26.19
2) dndnAlddne SGaA Aosamu1efiLingw 270bp yoy 8¢l 16.4% 91nNA1lAT1e RaD i FY16 Net CashiShare (BY) 17.88
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KEY FINANCIALS 100 110

Year to 31 Dec (Btm) 2014 2015  2016F  2017F 2018F " 10

Net turnover 44,121 46,938 46,436 47,481 50,623 L oo

EBITDA 6,686 7,410 6,680 7,175 7,640 8

Operating profit 5,806 6,630 5,852 6,320 6,762 o &

Net profit (rep./act.) 5,962 6,714 5,712 6,183 6,615 k70

Net profit (adj.) 5,535 6,302 5,712 6,183 6,615 60 .

EPS (Bt) 4.4 5.1 4.6 5.0 5.3

PE (x) 18.6 16.4 18.1 16.7 15.6 % 50

P/B (X) 3.7 3.4 3.2 2.9 2.7 10| Volume (m)

EV/EBITDA (x) 12.1 10.9 12.1 11.3 10.6 s

Dividend yield (%) 3.3 3.6 35 3.6 3.6 o

Net margin (%) 135 14.3 12.3 13.0 131 Octls Decl5 Feb16 Aprl6 Junlé  Augle

Net debt/(cash) to equity (%) (64.1) (66.4) (68.3) (70.0) (71.2)

Interest cover (X) 92.0 188.1 657.9 700.2 708.1 Source: Bloomberg

ROE (%) 22,5 23.1 18.1 18.2 181 oo .

Consensus net profit - - 6175 6669 6949  HILATIEV .

UOBKH/Consensus (x) - - 0.93 0.93 0.95 UANT IFITY1IIA

Source: Delta, Bloomberg, UOB Kay Hian
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supply §1%3U non-cloud data centres 289 DELTA Nﬂﬂmuaaﬂmﬂmnﬂaﬂwﬂiumm 45% %89 1500
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Source: Delta, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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